FLETCHER CHALLENGE

% FORESTS

NEWS RELEASE

STOCK EXCHANGE LISTINGS: NEW ZEALAND, AUSTRALIA, NEW YORK (FFS).

FCF PROVIDES UPDATE RE COURT ACTION BY CHH AND NORSKE SKOG

Auckland, 19 February, 2004 — Fletcher Challenge Forests (FCF) confirms that Carter Holt
Harvey (CHH) and Norske Skog (Norske) today issued court proceedings against the
Company. The proceedings seek clarification and performance of the pulp wood supply
obligations of the FCF Group to those companies, against the background of the proposed
sale of its forests to the Kiwi Consortium.

CHH and Norske are not seeking an injunction in respect of the forest sale to the Kiwi
Consortium or the capital return proposed for March, which are to be considered by
shareholders at their meeting this Friday.

The Company does not agree with CHH’s and Norske’s position that the forest sale will
cause the pulp wood supply arrangements with them to be breached. The Company obtained
extensive legal advice on its obligations to CHH and Norske before entering into the forest
sale agreement with the Kiwi Consortium.

The Company has made appropriate contractual arrangements to ensure that CHH’s and
Norske’s pulp wood supply arrangements will be met following the forest sale.

The Company confirms its commitment to the forest sale, and will vigorously oppose the
legal proceedings filed against it by CHH and Norske today.
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Further information on Fletcher Challenge Forests can be found at http:/www.fcf.co.nz.
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